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The Evolution of the “World-system” and
the International Credit System
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Tsutomu Abe

The international economic system which is a subsystem of the “World-system” is constituted of

the international trade system and the international credit system (=the international monetary and

financial system). These systems are constructed from the hegemony of the “Central Country” for

his own interests in the world economy, and the other “Peripheral Countries” are involved in the

global network of the international economic relations.

The international credit system is also constituted of the international monetary system and the

international financial system. These systems, their functions are fundamentally different each

other, work together mainly through the trade financing system and construct the “Key Currency

System” such as the “Pound System” and the “IMF System”, which is the international credit

system of the hegemonic countries. As the hegemony of the Central Countries retreated, the Key

Currency System was destroyed and the crises of the international monetary system and the

international financial system often happened.
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